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Representatives of government, academia, public and private sector from all over the world gathered
in Athens for the Third Sustainability Summit for south-east Mediterranean, organized by The
Economist Events and UN Sustainable Development Solutions Network Greece, in association with

EIT Climate-KIC Hub Greece, UN SDSN Mediterranean, and UN SDSN Black Sea.

Hosting network: UN SDSN Greece

The Economist Events and the UN Sustainable
Development Solutions Network Greece,
chaired by Professor Phoebe Koundouri and
Professor Andreas Papandreou, in association

Co-

with EIT Climate-KIC Hub Greece, directed by ;

Professor Koundouri, UN SDSN Black Sea and UN
SDSN Mediterranean, organized the Third
Sustainability Summit for south-east
Mediterranean. Over the years, the Summit has
become a seminal platform for sustainability

discourse at regional level, with its mobilization of
resources and the participation of innovators,
scholars, policy makers and civil society to lead
sustainability transition.

The event took place on 16-17 October and was
hosted by the Goulandris Natural History
Museum, founded in 1964 and since then a
leading center for environmental culture and

education in the country. Together with Professor

Andreas Papandreou , National and Kapodistrian
University of Athens, co-chair of UN SDSN Greece,
and John Andrews, consultant editor of The
Economist, the president of the Museum Fali
Voyatzaki introduced the Summit and welcomed
the audience and the prestigious speakers coming

Prof. Phoebe Koundouri, Athens University of Economics and
Business, co-chair UN SDSN Greece, director EIT Climate-KIC Hub
Greece, President Elect of the European Association of Environmental

Welcome remarks by Prof. Andreas Papandreou, National and
Kapodistrian University of Athens, co-chair UN SDSN Greece, Mr.
John Andrews, consultant editor, The Economist
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from all over the world, gathered to share their

vision and their experience related to sustainable | NABILITY SUMMIT
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A

development.

Professor Andreas Papandreou, during his
welcome remarks, highlighted the need for a
holistic approach towards sustainability, based on
the participation of public and private actors. i i
Indeed, the combined role of sustainability-

oriented financial system, investment system, ; Ecoggt;nist ‘
business leadership, organization, and territorial FG_
management emerged as a priority during the

The opening speech by Fali Voyatzaki, president, Goulandris Natural
event. History Museum. Credits: Stavros Giannoulis Photography
Videography

The role of Central Banks in this direction was highlighted by the governor of the Bank of Greece Yannis
Stournaras, guest of honor and keynote speaker, while other aspects related to public governance such
as migration and security were analyzed during the first panel of the event on Sustainability and
Governance, with the participation of Giorgos Koumoutsakos, alternate minister for migration policy
of Greece.
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In the picture on the left, the speech of Yannis Stournaras, governor of the Bank of Greece. On the right, Giorgos Koumoutsakos, alternate
minister for migration policy of Greece. Credits: Stavros Giannoulis Photography Videography

The main Environmental and sustainability challenges were then analyzed, with a focus on close
connection between technology, innovation and common good: the interdependence of the three
elements was highlighted as a core aspect by Alexandra Mitsotaki, president of Action Finance
Initiative-AFl and co-founder of the World Human Forum. The panel saw the participation of George
Pechlivanoglou, vice president of Eunice Energy Group and chairman of Wind Energy Committee
ASME. In his speech, he referred to the importance of hybrid energy systems for the islands, taking Tilos
as a virtuous example.
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Harry Theoharis, minister of tourism of Greece, during his speech.
Credits: Stavros Giannoulis Photography Videography

The discussion then focused on Blue economy and
circular economy and on the potential of Greece
as a leading country in Mediterranean blue
economic growth. Harry Theoharis, minister of
tourism of Greece, emphasized the role of
incentives to improve sustainability in tourism,
especially along Greek coasts. As reported by The
Economist Events for Greece, Cyprus, Malta and
south-eastern Europe, Socrates Famellos, former
alternate minister of environment and energy,

referred to the National Strategy for Circular
Economy as a strategic tool to achieve blue
economy and circularity objectives, while stressing

the need for finalization of regional climate change adaptation plans in most regions.

Athanasios Polichronopoulos, executive chairman of Polyeco Group, stressed the immediate need to
act under the terms of sustainable growth for a greener future, and described the projects of the group
related to management of hazardous waste. As remarked by Professor Phoebe Koundouri, Athens

University of Economics and Business, co-chair of
UN SDSN Greece, President Elect of the European
Association of Environmental and Resource
Economists, Director of EIT Climate-KIC Greece,
efforts in education, technology and innovation,
as those made by EIT Climate-KIC Greece, are
crucial to achieve sustainability.

The Gala Dinner was opened by the speech of
Kostis Hatzidakis, Minister of Environment and
Energy of Greece, who highlighted the efforts of
the Government to reconcile investments with
environmental protection, to work on electrical
interconnection of Greek islands and to reduce
plastic waste.

On the same topic, Professor Phoebe Koundouri
observed that the efforts of the country towards
decarbonization are remarkable, although a faster
pace is needed.

Professor Phoebe Koundouri giving her
speech during the Gala dinner. Credits:
Stavros Giannoulis Photography
Videography
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Kostis Hatzidakis, minister of environment and energy, Greece,
during his keynote address. Credits: Stavros Giannoulis Photography
Videography
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Later in the evening, Professor Jeffrey Sachs, Columbia University, Director of Global UN SDSN
Leadership Council, gave an inspiring speech, in which he acknowledged the valuable efforts of Greece
to tackle climate change and referred to relevant initiatives in this direction.

On the left, Jeffrey Sachs, Columbia University, Director of the Global UN SDSN Leadership Council, during his speech. Credits: Stavros
Giannoulis Photography Videography. On the right, Gala Dinner, keynote speeches by Prof. Phoebe Koundouri, Prof. Jeffrey Sachs, Mr.
George Papandreou, President Socialist International, former Prime minister of Greece, member Global UN SDSN Leadership Council, Mr.
John Andrews, consultant editor, The Economist

The second day of the event opened with a session on Smart and zero waste transition, introduced by
Konstsantinos Aravossis, general secretary for natural environment and water of the Ministry of
Environment and Energy of Greece. Mr. Aravossis emphasized the link between waste reduction, one
of the country’s challenges for the future, and innovative technology. As mentioned in the press release
of The Economist Events for Greece, Cyprus, Malta and south-eastern Europe, he also urged the
introduction of a “pay-as-you-throw” principle. Throughout the panel, the transition to zero-waste and
smart cities was described as an issue that involves not only cities and municipalities, but also
coordination with national policies, involvement of businesses and, ultimately, citizens’ engagement.
Sissy lliopoulou, public affairs, communication

and sustainability manager for Coca-Cola in "‘”"' "‘W‘\‘v
Greece, Cyprus and Malta, stressed the ‘fn.‘AV" S &

importance of developing not only cooperation, "“ ; ‘?
but also co-creation processes involving citizens : o

and businesses.

The dialogue on sustainability transition
necessarily included a session on Sustainable
finance, another crucial field of action with a
potential that has been analyzed in detail by
Masamichi Kono, deputy secretary-general of
OECD, and that involves green bonds,
environmental, social and governance (ESG)

Konstsantinos Aravossis, general secretary, natural environment
and water of the Ministry of Environment and Energy of Greece.
factors and socially responsible investing (SRI). Credits: Stavros Giannoulis Photography Videography
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While creating a vivid discussion on economic, social and political aspects related to sustainability
challenges, the event did not overlook the biological side of the problem, thanks to the contributions
of representatives of Goulandris Natural History Museum and of other relevant actors: the role of
biodiversity to reduce vulnerability to drought and natural disasters and the need for new natural
resources management practices to adapt to climate change were the two focal points in the analysis
offered by Vassiliki Tsiaousi, head of the “Biodiversity and Protected Areas” sector, EKBY, and member
of the Climate Change Impact Study Committee (CCISC) of the Bank of Greece. More in general, the
discussion highlighted the importance of research focused on the effects that climate change has on
biodiversity, and the impact of information and
education based on this knowledge. On this topic,
Maria Papaioannou, managing director of

Goulandris Museum, underlined the importance THE THIRD SUSTAINABILITY SUMMIT
of preparing younger generations to familiarize FOR SOUTH-EAST EUROPE AND THE ?'_"Em"“"
with key notions as ecological footprint, climate | -

change and circular economy. The Museum’s SRR \ :
activities and the new GAIA Center for € E o

Environmental Research and Education are aimed sosn =l
at facilitating this process. p Economm

An analysis of How sustainable development is
changlng business Ieadershlp showed different Maria Papaioannou, managing director of Goulandris Natural
b luti t ds History Museum, during her speech. Credits: Stavros Giannoulis
V|ews' .o.n usme.?s evolution owards .00 rahy Videography
sustainability: according to Pavlos Vlachos,
associate professor of marketing at the Alba Graduate Business School, The American College of
Greece, it is time to embrace humble leadership, a responsible, long-term-oriented model which
achieves profitability while serving sustainable development, as demonstrated by his research. The
speakers referred also to the need for a more holistic approach to sustainability, to incorporate
equality, diversity and social justice in business management, and to move from “business as usual”
towards substantial changes of paradigm.

As pointed out in the dlscu55|on on Technology and innovation, the whole business sphere has been
affected by the introduction of artificial
intelligence and technologic innovations, with
important and worrying effects on employment.
For this reason, the chief of the macroeconomic

mmlpns NABILITY SUMMIT unit of the International Labour Organization
’°“5°‘"‘ “m""’“""mm“‘”‘ Ekkehard Ernst stressed the need to focus on
present and imminent challenges such as

V’ ; unemployment, wealth polarization,
discrimination. Given the nature of economic

5 o, activities in south-eastern Europe and the

E“’""""" " Mediterranean, Green-blue shipping and

sustainable marine resources management
represent core aspects of sustainability

loannis Plakiotakis, minister of Maritime and Island Policy of Greece
giving his speech on Green-blue shipping and sustainable marine
resources management. Credits: Stavros Giannoulis Photography transition.
Videography



loannis Plakiotakis, minister of Maritime and Island Policy of Greece, described the current
international efforts in this regard and the importance of Greek commitment, considering that the
Greek fleet accounts for 21% of the global merchant fleet and 53% of the European Union fleet.
Similarly, Panos Laskaridis, president of the Association of European Shipowners, stressed the
importance of the shipping sector in global trade and the accountable nature of shipping industry,
which is setting environmental standards on its own to meet the needs of the society.

As for Sustainable tourism, agriculture and
climate change, the discussion focused on the
need for new systems of water management and
irrigation, as pointed out by Kostas Skrekas,
deputy minister of Rural Development and Food
of Greece, and on the urgency of a new model of
ethical, sustainable tourism, based on the support
of local communities and on the preservation of
the territory.

Kostas Skrekas, deputy minister of Rural Development and Food of
Greece. Credits: Stavros Giannoulis Photography Videography

During the two-day Summit, the Four Seas Initiative was presented as part of the panel on Leadership
and Sustainability: in our time, partnerships have become the new leadership, and this initiative,
combining sustainability efforts in the Mediterranean, in the Black Sea, in the Caspian Sea and in the
Aral Sea can be considered the best example of this approach. The launch of the initiative and further
reflections on the topic were offered by Professor Phoebe Koundouri, Athens University of Economics
and Business, co-chair UN SDSN Greece, President Elect of the European Association of Environmental
and Resource Economists, Director of EIT Climate KIC Greece, Professor Nicolaos Theodossiou, Aristotle
University of Thessaloniki, chair UN SDSN Black Y ‘
Sea, Professor Yannis loannidis, National and
Kapodistrian University of Athens, General
Director of ATHENA Research Centre, Mr. Mladen
Ivani¢, former member of the Presidency of
Bosnia and Herzegovina, former prime Minister
Republika Srpska and Mrs. Kateryna Yushchenko,
former First Lady of Ukraine, Professor Angelo
Riccaboni, University of Siena, chair of PRIMA
Foundation, took part to the panel. Professor
Riccaboni presented also The Sustainable
Development Report 2019 - Mediterranean
Countries Edition, showing that the region is

the UN SDSN Four Seas

Sustainability Leadership and
Initiative: Prof. Phoebe Koundouri, Mr. Mladen Ivani¢, former

lagging behind especially in terms of biodiversity
protection, food policies, gender equality and
infrastructures. Given the situation, incremental
change is not sufficient, and deep transformation
is the only viable option to sustainability.

member, Presidency of Bosnia and Herzegovina, former prime
Minister Republika Srpska,Mrs. Kateryna Yushchenko, former First
Lady of Ukraine, Prof. Nicolaos Theodossiou, Aristotle University of
Thessaloniki, chair UN SDSN Black Sea, Prof. Angelo Riccaboni,

University of Siena, chair, PRIMA Foundation, Prof. Yannis
loannidis, National and Kapodistrian University of Athens, General
Director, Athena Research Centre
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The Summit was also a platform for discussion of
further steps for the UN SDSN, with a particular
attention to regional level: in this occasion,
Professor Jeffrey Sachs, Professor Phoebe
Koundouri, Professor Nikolaos Theodossiou and
Professor  Stefanos  Xenarios, = Nazarbayev
University, discussed the possibility of launching a
' new regional UN SDSN in central Asia.

. Prof. Stefanos Xenarios, Nazarbayev University, Prof. Jeffrey Sachs,
. director, SDSN Global, Prof. Nikolaos Theodossiou, chair, SDSN

Black Sea, Prof. Phoebe Koundouri, co-chair, SDSN Greece.

At the same time, the event created an opportunity for fertile discussion between national and
international scholars promoting sustainability and key figures in Greek political decision-making: the
crucial meeting with the first lady of Greece Mrs. Mareva Mitsotaki saw as attendants Professor Jeffrey
Sachs, Professor Phoebe Koundouri, Professor Andreas Papandreou, Professor Yannis
loannidis, National and Kapodistrian University of Athens, General Director of ATHENA Research
Centre, Mrs. Marianthi Papandreou, Dr. Sonia Sachs, Director, Health Sector, Centre for Sustainable
Development, and Professor Nicolaos Theodossiou, Aristotle University of Thessaloniki, chair of UN
SDSN Black Sea.

Meeting with Mareva Mitsotaki, first lady of Greece. In the picture:
Mrs. Marianthi Papandreou, Prof. Andreas Papandreou, Mrs.
Mareva Mitsotaki, Prof. Jeffrey Sachs, Prof. Phoebe Koundouri, Prof.
Nicolaos Theodossiou, Aristotle University of Thessaloniki, chair UN
SDSN Black Sea, Dr. Sonia Sachs, Director, Health Sector, Centre for
Sustainable Development, Prof. Yannis loannidis, National and
Kapodistrian University of Athens, General Director, Athena
Research Centre.
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Throughout the conference, the role of education to sustainable
development was highlighted as a key factor to tackle
contemporary challenges, and Professor Jeffrey Sachs, Professor
Phoebe Koundouri, Professor Andreas Papandreou and Dr. Sonia
Sachs discussed the issue with Sofia Zaharaki, Deputy Ministry of
Education of Greece.

New strategies of national development based on sustainability
were discussed also with Christos Dimas, Deputy Ministry of
Development of Greece.

Professor Jeffrey Sachs, Professor Phoebe Koundouri, and Dr. Sonia
Sachs met also Professor Christos Zerefos, head of the Research
Centre for Atmospheric Physics and Climatology at the Academy of
Athens.

Professor Jeffrey Sachs, Professor Phoebe Koundouri, Antonis
Alevizos, Katerina Lambrinou and Dr. Sonia Sachs had also a
meeting with the Stavros Niarchos Foundation, a leading private
philanthropic organization committed to the creation of positive
impact for the society at large, through the promotion and financial
support of initiatives related to arts and culture, education, health,
sports, and social welfare.

The conference closed with the launch of the
Euro-Asian UN SDSN initiative "Sustainable
Development in the Four Seas Initiative: the
Mediterranean, the Black Sea, the Caspian Sea
and the Aral Sea”.

The team of UN SDSN Greece at the launch of the Euro-Asian UN
SDSN initiative "Sustainable Development in the Four Seas
Initiative: the Mediterranean, the Black Sea, the Caspian Sea
and the Aral Sea”

Professor Jeffrey Sachs, Professor Christos
Zerefos, head, Research Centre for
Atmospheric  Physics and  Climatology,
Academy of Athens, and Professor Phoebe
Koundouri at the Academy of Athens.

On behalf UN Sustainable Development Solutions Network Greece and EIT Climate-KIC Hub Greece we

are deeply grateful to all the speakers for contributing to the Sustainability Summit, making it the focal
meeting on sustainability leadership in academia, politics, business and civil society in South East

Europe and the Mediterranean. Namely, we would like to thank:
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Following the Third Sustainability Summit, Professor Phoebe Koundouri gave an interview on the axes
and investments in tackling climate change at the World Energy News. Focusing on the work of the UN
SDSN and EIT Climate-KIC in Greece, she underlined the need for a “transformational change” in Greece
and specifically for investments in Blue Economy and Green Energy. Also, she briefed the main
outcomes of the Third Sustainability Summit, highly supported by Professor Jeff Sachs, i.e. the 4-Seas
Sustainable Blue Growth and the Global Roundtable for Sustainable Shipping Initiatives. Greece and
Professor Koundouri team are at the forefront of both of these initiatives that have been put under the
auspices of the United Nations. Find more here.
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